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PAY FOR ONLINE TRANSACTIONS WITH CASH BY VISITING A LOCAL
7-ELEVEN
WORK & LIFESTYLE

PayNearMe lets users pay for online purchases, rent, and more with cash.
Though ﬁnancial services are increasingly discovering new, convenient channels for customers to
pay online, many still prefer cash as a form of tender. This is the case for around 30% of US
consumers, who use cash for three quarters of their payment transactions. Electronic cash payment
system PayNearMe is catering to this need by enabling users to pay for just about anything with
cash at their local 7-Eleven.
As a signiﬁcant amount of commerce moves online, an inconvenience is faced by those who don’t
need or want a bank account — some dislike the tedious experience of visiting a bank, while others
may ﬁnd the minimum balance requirements and fees too high. Californian start-up PayNearMe
bridges this gap by linking businesses to payment codes, which are issued in the form of barcodes,
which customers can print out — or store on their smartphone — and bring to their nearest 7-Eleven,
Family Dollar and ACE Cash Express stores. Upon scanning this code at participating convenience
stores, the customer can pay store clerks the amount with cash, and the organization being paid —
whether a utilities company or landlord — will be notiﬁed of this payment, which is deposited straight
into their bank account. They have already partnered with major banks whose customers can link
their existing online banking accounts with PayNearMe Express, and pay or receive cash from others
by sending them unique codes.

Though the service overlooks, or perhaps inadvertently caters to cash earnings that may be subject
to legal inquisition, the manner in which the service takes into consideration users’ preferred
lifestyles should be applauded. How else can ﬁnancial services cater to the varied preferences of
their customers?
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