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The new platform oﬀers funding for early-stage climate startups that will
not dilute those company’s shares
Spotted: While action to ﬁght global warming is accelerating, it can still be diﬃcult for early-stage
climate startups to ﬁnd ﬁnancing. A lack of ﬁnance options hampers growth in this space, which in
turn has an impact on the ability of the world to meet the target of keeping global warming to 2
degrees Celsius. In addition, much of the capital that is available is expensive and dilutive, meaning it
largely consists of the issuance of new shares. This further limits the ability of businesses to
eﬀ ectively develop their solutions.
To alleviate this situation, Enduring Planet has recently launched a lending platform with the goal of
providing fast debt ﬁnancing speciﬁcally to climate startups. Enduring Planet funds projects using
revenue-based ﬁnancing. According to a press release, “The company issues term sheets in under a
week and can ﬁnance a business within thirty days using API integrations with Plaid, Stripe, and
QuickBooks to make underwriting easier.”
Since its formation in 2021, Enduring Planet has raised a pre-seed round from a number of angel
investors and funds specialising in green energy, including Climate Capital, Portland Seed Fund,
Common Sense Fund, and Susquehanna Foundation.
“Every sector of our economy needs a face-lift; as we undergo this climate transition, we believe it
should be done equitably and inclusively,” explains company co-founder Erin Davis. “We estimate
there are thousands of climate entrepreneurs who lack the right types of capital to scale. We’re
changing this in a way that’s inclusive and gets money into the hands of underrepresented founders,
managers, and companies serving underserved communities.”

In the world of startups, there tends to be a lot of attention on ideas, but less attention on funding.
This is important, because most climate tech start-ups need early-stage funding in order to grow.
This may be why we are starting to see more models for small-scale investment. For example, a
social media company that makes it easy for users to own shares and an equity crowdfunding
platform for socially responsible investment. But much more is needed.
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Takeaway:
For early-stage companies working in climate and environmental protection, a lack of aﬀ ordable
and non-dilutive funding is a key challenge. Most credit products available are designed for latestage companies or those who have their own funding – often from personal wealth or venture
funding. What all this boils down to is a lot of startups with great ideas for tackling
decarbonisation, but who lack the funding and expertise to put these ideas in motion at a large
scale. If Enduring Planet is successful, we can expect to see a lot more climate start-ups in a
growth phase, and that will be good for everyone.

